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Cerh
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Mrt2t22 De202l
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44,472,950,9t7
I 8,914,348,1 l0
s3,58E,E22,42't
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16,000,000,000
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3,266,999,3t4
43.073.01 2.405

I I,EEq4os,2r o
4,726,133,O91

247,650900
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Chief Finrnchl Ollicer

DirEtor

SEretary



Southerst Bank Limited and its Subsidieries

Consolidrted Profit end Loss Account
For the year ended 3l Mttch2022

Provisional and unaudited

lilar2022 Mar 2021

Note Taka Taka

lnterest incomdprofit on investments

lnterest paid/profit shared on deposits and bonowings etc.

Net interest income/net profit on investments
Investment income
Commission, exchange and brokerage
Other operating income

Totel operating income (A)

Salaries and allowances

Rent, taxes, insurance, electricity, etc.

Legal expenses

Postage, stamp, telecommunication, etc.

Stationery, printing, advertisements, etc

Managing Directot's salary and fees

Directors'fees

Auditon'fees
Depreciation and repair
Other expenses

Totrl operrting expenses (B)
Prolit before provision (C=A-B)
Provision for loans and advanceyinvestments

General provision

Specific provision

Provision for diminution in value ofinvestments
Other provisions

Totel provision (D)
Totxl profit before tsrrtion (E=C-D)
Provision for taxation

Current

Defened

Net profit after texetion

Net profit after taxation rttributsble to:
Equity holders' ofthe Bank

Non-controlling intercst

Net profit sfter taxrtion

Appropriations
Statutory reserve

Starr-up fund

Retained surplus during the period

Earnings per share (per velue Teke 10)

5,05 I ,0s8,3s9
G 144 867 tO2\

4,974,670,305
(4 125 576 442\

4,lEE,6tl,l39
2,666,439,342

3,515,533,405

47s,900,890

202,106,387

t73,875

44,443,869

4 t.061.54t

2,350,500

292,900

20E,464,348

26(1110 42O

r.454.t72.5t8 1,241.124.730

2,734,508,621 2,274,408,675

382182,489
(lo 66) \a\\
341,E19,944
I 3 1,500,000

l 80.898-867

654.2IE.Ell 332.405.73E

2.080.289.810

s28313,7E1 496,861,374
1.ssr.9r6.029 1.445.t41.563

526,t73,781
2 

'OO 
OOO

I r 90r 828

496,469,678
101 696

308,926,282

t t.mt.82E 308,926,282
1.540.014.201 1.136.215.281

5 l.3l

8Nm^r.-.eWd
Director

A'A*

1,766,zEt,844

1,2?5,585,262

1,547.642.339

855,95 I ,830

520, t 6 1,068

222,870,6E9

179,275

48,05EJ86

59,309,892

3,050,500

791,8E5

262,042,581
337_708 t42

229-5t8-r03

102,EE7,635

Chief Finoncial Oflicer Secretary



Southeast Bank Limited and its Subsidiaries

Consolidated Cash Flow Statement
For the year ended 3 I March 2022

A. Cash flows from operating ectivities:

Interest receipts in cash

Interest payments

Dividend receipts

Fees and commission receipts in cash

Recoveries on loans previously written-off
Cash payments to employees

Cash payments to supplios
lncome taxes paid

Receipts from other operating activities
Payments for other operating activities
Operating profit before changes in opereting assets and Iiabilities (i)

Increase (decrease) in operating assets and lirbilities
Sale of trading securities

Purchase of rading securities

Loans and advances to customcrs

Other assets

Deposits from other banks

Deposits from customers

Other liabilities
Cash generated from (used in) operadng tssets and liabilities (li)
Net cash flows from opereting activities (a=i+ii)

B. Cash flows from investing activities:

Proceeds from sale ofsecurities
Payments for purchase of securities

Purchase of fixed assets

Sale proceeds offixed assets

Cash generated from (uscd in) investing rctivities (b)

C. Cash flows from finrncing activities:

Receipts fiom issue ofloan capital & debt security

Payments for redemption ofloan capital & debt security

Dividends paid

Payment against lease obligation
Receipts &om issue ofordinary shares

Cash generated from (used in) Ilnrncing activitica (c)

D. Net increase (decrease) in cash and crsh equivalents (a+Hc)
E, Effects of exchange rate changes on cash end cash equivalents

F. Cash and cash equivalcnts at beginning ofthe pcriod

G. Cash and crsh equivalents at end of the year (D+E+tr)

Cash and cash equivalents at end of the year representg

Cash in hand (including foreign currencies)

Balance with Bangladesh Bank and its agent banks
(including foreign currencies)
Balance with other banks and financial institutions
Money at call and on short notice
Treasury bills
Prize bond

Provisional and unaudited

Mar2022 Mrr202l
Trka Taka

2,053,0E5,501

4,761,143,7t2

9,r88,1 l7
(6,747523,403)

(4,401,3 t8)
42,531,539,873 44,563,332,749

47301571,702 37,E11,408,029

(3,790,482,7|
33,924,932

1,275,585,262
106,950,92s

(191,349,61l

53 l,106,958

(7s,607
(s23,2t

6,621,283

85s,9s 1,830

l0r,061.702

316,267,721

(478,251

(41

(447,t

1,080,221,774
(877,s46,9s1)

(s,439,134,869)
(40,726,983)

(3,t43,382,370)

5,284,240,375 (3,2t4,3

468.332.39s
(633,809,7 l 5)

(3,148,756,833)

343,212,609

4,330,192,561

5,914,878,416
( t3,887, I 33, r

( r 71,8

(57,635,643) (55,245,004)

21,045,106,707
6,209,u5,il9
4,s47,300,000

I 1,085,23 1,812

3,932,378,554

t2,77t,351,496
6,385,472,990
3,2t8,222,t79

11,497,942,110
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Sdttot Brtrk Limitcd
Bdrtrcc Shcct

Asar3l Msrch2022

"6-Nlst"-shil,rs&

Pmvisioml and uEudilcd

Mrr 2072 lhc 2021

T.kr Trk.

EljtrEEfill?llnf,F{rrq

Crrh
ln hand (ircluding foFign curercics)
Bdre wilh Bargladesh BilI ard iB ageit bails
(including forcign sliwics)

B.lue with othcr bDk rtrd li[rcirl inrtitutiort
h Beghdcsh
Outsile Baryladesh

Moncy rt crll rtrd on rhott notie
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Gwement
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!.IAEMIIESINLCAPIIAL
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Borrowingt frem oahs buk!, fitr[tid itrltitutiot and rSatar
Subordinarcd band

Othe. boNings

Irlporit .nd othcr accounat
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Savings banUMudaaba $virgs bank d€pGiE

Fixed dcpoiilr/Mudaabo f xcd d€pcits
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C.pit.Uih.rdroldcn' cquity
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c1iicl Fin.nci.l Om..r

Dirutor

Comp.ny S.crchry



Interest income./profi t on investments
Interest paid/profit shared on deposits and bonowings etc.

Net interest income/nct profit on investmcllts
Investment income
Commission, exchange and brokerage
Other operating income

Totel operrting incomc (A)

Salaries and allowances
Rent, taxes, insurance, electricity, etc.
legal expenses

Postage, stamp, telecommunication, etc.
Stationery, printing advertisements, etc.

Managing Director's salary and fees

Directors'fees
Auditors'fees
Depreciation and repair ofbank's assets

Other expenses

Totrl opcrrting cxpenscs (B)
Protit beforc provision (C=A-B)
Provision for loans and advances/investments
General provision
Specific provision

Provision for diminution in value of investments

Other provisions
Totrl provision (D)
Totrl profit bcfore texation (C-D)
Provision for taxation

Cunent
Deferred

Net profit rfter trxrtion

Appropriations
Statutory reserve
Start-up fund

Reteincd surplus during thc pcriod

Enrnings per shrre (par veluc Teka l0)

Southcast Bank Limitcd
Profit and Loss Account

For the year ended3l March2022

Director

Provisional and unaudited

Mar2O22 Mar2021
Take Takr

565,163,144
1,9E0,286,924

500,000,000
2 200 000

502.200,000

_!,478,086,n!_

_--JJq0.u5J9!- r.086.3r3.264

1.24 t,t1

Menrging Director

a;,b

1,230,284,789
l,508,5s3,364

833,463,172

22t,t38,0s3
t79,275

47,893,3t5
58,891,303

3,050,s00
79 r,885

250,938,892

l 98,79r,009
173,875

44,271,850
40,558, r 38

2,3s0,500
292,900

201,225,210

341,819,944
l 3 r,500,000
9t 843 200

Chief Financinl Oflicer Secretnry



Southeast Bank Limited
Cash Flow Statement

For the year ended 3l March 2022

A. Cash flows from operating activities:

Interest receipts in cash

Interest payment

Dividend receipts

Fees and commission receipts in cash

Recoveries on Loans previously written-off
Cash payments to employces

Cash payments to suppliers
Income taxes paid

Receipts from other operating activities
Payments for other operating activities
Operating profit before changes in opcrating assets and liabilities (i)

Increase (decrcase) in operating assets and liabilities
Sale of trading securities

Purchase of trading securities

Loans and advances to customers

Other assets

Deposits fiom other banks

DeposiS from customers

Other liabilities
Cash generated from (used in) operating asscts and liabilities (ii)
Net cash llows from operating octivities (o=i+ii)

B. Cash flows from investing activities:

Proceeds from sale ofsecurities
Payments for purchase of securities

Purchase offixed assets

Sale proceeds offixed assets

Cash generated from (used in) invcsting activities (b)

C. Cash flows from financing activities:

Receipts from issue ofloan capital & debt security
Payments for redemption ofloan capital & dcbt security
Dividends paid

Payment against lease obligation

Cash generated from (used in) financing activities (c)

D. Net increase (dccreose) in cash and cash equivalcnts (s+b+c)
E. Effects of exchangc ratc changes on cash and cash equivalents
F. Cash and cash equivalents at beginning ofthe period
G. Cash and cash equivalcnts ot cnd of the yesr (D+E+F)

Cash and cash equivalents at end ofthe period rcpresents
Cash in hand (including foreign cunencies)
Balance with Bangladesh Bank and its agent banks
(including foreigr currencies)

Balance with other banks and financiat institutions
Money at call and on short notice
Treasury bills
Prize bond

Provisional and unaudited

Mar2022 Mar202l
Taka Taka

468,332,395

(639,642,767)

(3,077,500,069)

t7t,926,46t
4,330,192,56'l

(3, l 54.65 t,895)
1.334.298.524

(567,044,7891

l,4ll,l78,lg7

4,772,940,798

2,324,403

(6,752,t75,763)

43,673

42,410,464,831 44,439,807,902
47,185,730,032 37,687,675,812

5,999,957,8r r
(4,082,124,s24)

3,182,946
833,463,t72
10r,061,702

(471,146,384

308,006,6 r 8

(40,ss

28,141,215
1,230,284,789

t06,950,925
(st2,874,t

(75, r 88,968)
(195,784,102)

504,415,218

(796,946,9s1

3t,432,699

5,443,953,722

(3,1 I

,774

( 13,887, r 33, r

21,045,106,707
6,t07,669,525
4,547,300,000

I 1,085,23 l ,8 r 2

12,771,35t,496
6,261,801,907

3,218,222,t79
n,497,942,fi0

700



S
outhc.st B

.nk Lim
itcd

S
l.tcm

enl ofC
hrngcs in E

quit!'
F

or lhe year ended 3l M
arch 2022

P
.ovisional and unaudited

P
.rtkuhrs

P
rid up crpitrl

S
tatutory 

rcsarvc
R

cvllurtion rcsarva
O

th.I
ilT

rx ;]
R

.trircd .rrnings
T

otrl

T
.k.

T
rk!

B
rhnc. .! rt I J.[urry 2022

C
hanses itr accounting 

D
olicy/ D

rior year adiusE
[ents

l r,889,405,210
I t,889,,{05,210

l-tl]ltltnliflnftl
I lJt9Ja05J10

on account of rcvaluation ofproperties
res€rved 

uansfer 
due to disposal of fixed assets

tax liabilities trrnsfcr due to disposal ofrevalued ,ixed assets
rcserved ransfa 

duc to disposal of fixed assets
on account of revaluation 

of investtnents
banslation differences

392,r05,514
2-324-403

N
et E

tina atrd lo6sB
 not E

cosri?rd in thc iocom
c strtcm

ant
2324.4,03

394./t29,917

profit for the year
divid€id
of shre capial/ B

onus sharc

m
.dc durilg th. ycrr

i(dg 
E

B
rLrcc.s.a3l M

rrch 2022

1,478,086,924

(ll-901_828)

r,478,086,94

fl l_901-8281
II-*Ig-4112tO

IrIII'IF
rIM

i1.725.133-0!rt
ztrc-.rrrl

txdrrm
m

I]
(Irflr$] rl

B
rhD

c. .r rt3l M
rrch 2021

I r.889.40s.2r0
I lJE

9.{05Jl0
4.730338370 I

247.650.000
2276i56.937

31.033.155.7t7



Southeast Brnk Limited end its subsidilries
Notca to the Finrncirl Strtcments

As at rnd for the period ended 3l March 20i12

Corporrte profi!e end significant Accounting policics

l. Reporting entity

1.2 Basis of consolidation

Southeast Bank Limited (he "Bank") is a scheduled commercial bank in the private sertor established under the Bank Companies Act, I 991 and incorporated

in Bangladesh on March 12,1995 as a public limited company to carry out banking business in Bangladesh. The registered offic€ ofthe Bank is located at

Eunoos Trade Centre 52-53, Dilkusha Commercial Area (Level 2,3 & 16), Dhaka-1000. The consolidated financial statements ofthe Bank as at and for the

period ended on March 31,2022 comprise the Bank and is subsidiaries (together rcfened to as the "Group" and individually as "Group entities").

t.l Chrnge of accounting policy
Accounting policies in these financial statements are same as those applied in its last annual financial statements of December 3 I , 202 I

The consolidated financial statements include the financial statements ofSoutheast Bank Limited and its two subsidiaries, Southeast Bank Capital Services

Limited and Southeast Exchange Company (South Africa) Pty Limited, for the period ended on March 3 I, 2022.

1.3 Errnings pershare

The Group and the Bank present basic eamings per share (EPS) data for its ordinary shares. Basic EPS is calculated by dividing the profit or loss aftributable

to ordinary shareholders ofthe Croup/ Bank by the weighted average number ofordinary shares outstanding during the period.

3lMor20],2 3l Detr2o2l

Taka Taka

2 Consolidated lrans rnd rdvrncBfinvestments

Loans, cash credit, overdrafts etc./investments

Southeast Bank Limited
Southeast Bank Capital Services Limited

Bills purchased and discounted

Southeast Bank Limited

3 Consolidated deposits rnd otherrccounts

CurrenUAl-wrdeeah current ocrounts lnd other rccounts

Southeast Bank Limited

Southeast Bank Capital Services Limited

Less: Inter company balance eliminated

Bills payable

Southeast Bank Limited

Savings bank/Mudarrba savings brnk deposits

Southeast Bank Limited

Fixed deposits/Mudarrba fixed deposits

Less: Inter company balance eliminated

329,231,023,920 324,324,465,098

l2-537.484-988 r 2 004 s08 941

12,537,484,988 12,004,908,941

341,768,508,90E 336329,374,039

--

326,235,76?,382
2 995 256.538

8r,498,049,t41

267-?76.425

32t,499,823,400

2.824.641.698

76,727,967,216
tg"t 2A2 579

8t.765.825,566 76,921,249,795

104,950,222 lt0,?43,029

81.660,E75,3,14 76,810,506,766

2 750 161 980 3.266.999-314

2,750,161,980 3,266,999,314

42AO2357 570 43.073.012-405

42,8A357,570 43,073,012,405

2ss-400-793- I 89 253.610-247 -155

300,000,000 60.000.000

255.t00.793,189 2s3,55{1,247,155

382.314.188,083 376,700,763,90



4 Shrrc Crpitrl
Authorised

l,g)0,000,(x)0 Ordinary shares ofTk l0 each

Issued, subscribed and paid up

378,1&,970 ordinary shares of Tk l0 each issued for cash

810,775,551 ordinary shares ofTk l0 each issued as bonus shares

_l,l88p4o,s2!_

Sharcholders' Equity
Paid up capial
Statutory reserve

Revaluation reserve

Other resewe

Foreign cunency translation reserve

Retained eamings

Net profit after tax for the period (Taka)
Number of ordinary shares outstanding
Earnings per share (EPS) (Taka)*

Errnings per shert

Net profit after tax for the period (Taka)
Number of ordinary shares outstanding
Earnings per shere (EPS) (Taka)*

rEamings per share has been calculated in accordance with IAS 33: Eamings Per Share (EPS).

6 Consolidated NetAssctVrlue(NAV) pershare

Net Asset Value (NAV)
Number of ordinary shares outstanding
Net Asset Value (NAV) per shert

Net Ass€t Value (NAV) per shere

Nel Asset Value (NAV)
Number of ordinary shares outstanding
Net Asset Value (NAV) per sharc

7 Consolidated NetOperatingCesh Flow pershare

Net Operating Cash Flow
Number of ordinary shares outstanding
Net Operating Crsh Flow per shart (NOCFPS)t

Net Openting Cssh Flow per share

Net Operating Cash Flow
Number of ordinary shares outstanding
Net Operrting Cash Flow per sharc (NOCFPS)*

3l Mtr2022 3l Dec 2(D1

Trkr Taka

15,000,000,000 l5,ooo,000,ooo

3,781,649,700 3,78t,649,700

8,107,755,510 8,107,755,510

_L!-,E8e,40s,?19_ _1!-,88e,4os,?I9_

Summary of unclaimed dividcnds

Unclaimed dividend as on 3l March 2022 was an amount of BDT 41,225,222.2O against nos. of 75,896 shareholders, including an amount of BDT
2l ,l?7 ,094 against nos of 66, I 7 I shareholders have deposited to the Capital Market Stabilization Fund (CMSF) as per instruction of Bangladesh Securities
and Exchange Commission (BSEC) lener no. SEC/SRMIC/165-2O2Olput-l/166 dated July 06,2021.

Mar2U22 Nlar2021
5 Consolidrted Earmings pershare Taka Taka

1,55t,9t6,029
l, I 88,940,52 I

l.3l

1,445,t4t,563
I,l 88,940,52 I

1,22

1,478,086,924
l, I 88,940,52 l

1.24

1,395,239,546

r,188,940,52 I
t.t7

31,930,7ll,314
l,r 88,940,s2 l

26,E6

31,206,195,946
I, t 88,940,52 1

26,25

3 1,656,896,1 20
I,1 88,940,52 1

26,63

31,033,155,72t
I,1 88,940,52 1

26,1O

445,9t0,273
l, I 88,940,52 l

0.38

I,45 1.790,019

I,1 88,940,52 1

1.22

460,s28, r s8
l, I 88,940,s2 l

0.39

t,41 1, t 78,1 97

I, t 88,940,52 1

Ll9

tNetoperatingcashflowpershare(NOCFPS)decreasedduetoincreasedofdisbursementofloans&advancesanddecreasedofdepositfromothersbanks as

compared to earlier period.

I 1,889,40s,210
l 1,889,40s,210
4,726,133,09t

247,650,000

I 1,889,405,2 l0
I 1,889,405,210

4,334,027,s77
247.650.000

(9,717,597)



8 Aggrcgrte prcvision held ogrinst country risk

In compliance with the Bangladesh Bank's BRPD circulars no 07 dated April 13, 2021 on "Guidelines on Country Risk Management (GCRM)", disclosurcs

on country wise exposure and provision requirement for country risk as on March 3 t, 2022 have been prepared and risk based provision requirement has been

calculated as per aforesaid circular. Accordingly, no provision was required as on the position ofMarch 31,2021.

3l Mar 2022
9 Reconciliation of effective trx rrte of the Brnk

Profit before taxation as per profit and loss account 1.980.286.924

Teka

Income tax as per applicable tax rate

Frctors affecting the tax chatge for curent yerr
Non deductible expenses

Deductible expenses

Tax exempt income
Tax savings from reduced tax rates for dividend
Tax savings for capital loss

Change in taxable temporary dilference
Totrl income tax expens€g

l0 Reconcilirtion of net profit with cash flows from operrting activities of the bank

Particulrns

Profit before trx rs per pttfit rnd loss rccounts

Adjustment for non-c$h items:
Provision for loans and advanceVinvestments
hovision for diminution in value of investments
Provision for off- balance sheet items
Depreciation ofproperty, plant and equipment
Recoveries on Loans previously written-off
Foreign exchange gain(loss)
Sale proceeds ofthe fixed assets

Incmse/decreese in operrting assets & liabilities:
Loans and advances to customers
Other operating assets

Deposits from other banks

Deposits from customers

Others operating liabilities
lncome tax paid
Net crsh flows from operating activities

0.1% 2,200,000

_2s.i6%- ____192100p00_

Mtr2O22 Mar2fill
Taka Trka

37.50% 742.607.597

10.77o/o

-17.27o/o

-4.66%
-02s%
-0.84%

213,258,518
(342,009,834)
(92,337,406)

(4,924,713)
(t6,s94,162)

1,98O,2'J6,924

341,8t9,944
I 3 1,500,000

9l,843,200
139,310,912
106,950,925

2,t24,403
29,400

(s,268,s20,029)

31,432,699
(3,1 14,996,806)

5,443,953,722
770,376,966

/tss 784 r02)

I,885,631,242

102,887,635

215,662,6@
t0t,9s2,995
t0r,06l,702

43,673

(3,077,s00,069)

171,926,461

4,330,192,561
(3, r 54,6s r,895)
t,1 82,565, t 66
(448 sS3 874)

atm.rrn.r<8 t.a1ll1P,191

The Financial Statements of the bank for the first quarter (Ql) ended on March 31, 2022 ae available in website. The address of the website is

www southeastbank.com.bd



8 Aggregete provision held agrinstcount4' risk

In compliance with the Bangladesh Bank's BRPD circulars no 07 dated April 13,2021 on "Guidelines on Country Risk Management (GCRM)", disclosures

on country wise exposure and provision requirement for counfy risk as on March 11,2022 have been prepared and risk based provision requirement has been

calculated as per aforesaid circular. Accordingly, no provision was required as on March3l,2022.
3l Mrr2022

9 Rcconcilirtion ofeflectivc trx retc ofthe Benk

Profit before taxation as per profit and loss account

Income tax as per applicable tax rate

Fictors effecting thc t x chrrqe for currcnt ycrr
Non deductible expenses

Deductible expenses

Tax exempt income
Tax savings from reduced tax rates for dividend
Tax savings for capital loss

Change in taxable temporary difference
Totrl income trx cxpcnscs

l0 Rcconciliation of net profit with cesh flows from opcreting rctivitics of thc bank

Pnrticulrrs

Adjustmcnt for non-cosh itcms:
Provision for loans and advances/investments

Provision for diminution in value of investments

Provision for off- balance sheet items

Depreciation ofproperty, plant and equipment
Recoveries on Loans previously wriften-off
Foreign exchange gain(loss)
Sale proceeds ofthe fixed assets

Incrersc/decreesc in opcrating asscts & liabilitics:
Loans and advanc,es to customerc

Other operating assets

Deposits from other banks

Deposits from customers

Others operating liabilities
Income tax paid

Net cash flows from opcrrting activitics

0.|% 2,200,000

m so22o6"odd-

Mar2022 Mrr 2021

Tnka Trka

o/o Trka

37.50o/o

10.77%
-17.27%

4.66%
-0.25o/o

4.840/o

1,980,286,924

742,60'1,597

213,258,518
(342,009,834)
(92,337,406)
(4,924,713)

(16,s94,162)

Profit before trx os per profit rnd loss rccounts

__46082!J5!_ _J,!J"J1 I Jn

The Financial Statements of the bank for the firct quarter (Ql) ended on March 31, 2022 are available in website. The address of the website is

www. southeastbank.com.bd

1,980.286,924

141.819.944
I 3 I,500,000
91,843,200

139,3 r0,9r2
106,9s0,92s

2,324,403
29,400

(5,268,520,029)

31,432,699
(3,1 r4,996,806)
5,443,953,722

770,376,966
fl95.784.102)

1,885,63r,242

102,887,635

215,662,600

l 0 r,9s2,99s
l0l,061,702

43,673

171,926,461
4,330,t92,56t

(3.1

I,l 82,565,166


